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REVOCABLE LIVING TRUST

Plan for the
future,
provide for

eternity

All across the world, billions of people
are living without the peace and hope
that come from a personal relationship
with Jesus Christ. You can help reach
these lost souls by investing in God’s
work through the Billy Graham
Evangelistic Association (BGEA).
Together we can help change the
course of eternity for men, women, and
children all over the world.
One way you can partner with us to
reach hearts for Christ is by naming
BGEA as a beneficiary of a revocable
living trust. With unique advantages
over other financial vehicles, a revocable
living trust is a great way to plan for your
estate now and upon your death—and
you’ll be blessed with the assurance that
your remaining assets will help others
come to know the Savior Jesus Christ.
What does “revocable
living trust” mean?
A revocable living trust is an arrangement
you make for management and distribution
of your assets. The word “revocable”

indicates that you can withdraw any or all
of your assets from the trust. You can also
change provisions in your trust. “Living”
signifies that you are transferring assets
to your trust while you are still alive. A
trust is a separate legal arrangement that
allows you to transfer any of your assets to
a trustee.

Who can be the trustee, and is there
a fee? What are the responsibilities
of the trustee?
The trustee can be the person creating
the trust, a family member, friend,
or corporate entity. The trustee is
responsible for holding and investing the
assets, collecting income, paying normal
expenses, and distributing net income.
It is important to remember, however,
that all transactions are made according
to your written instructions. A fee is
usually charged.

Should I consider having a revocable
living trust in addition to a will?
Yes. Both a trust and a will provide for
distribution of assets at your death, but
a trust addresses concerns during your
lifetime. No one should be without a
will, but the revocable living trust offers
additional benefits.

What are the specific advantages for a
revocable living trust as compared to
a will?
A revocable living trust is a private document.
Only you and the trustee need to know the
terms of the trust. It is not a matter of public
record, even at your death.
A will becomes a public document at probate,
which is a legal process through which the
court verifies that your debts are paid and
your assets are distributed as directed at
your death.
A revocable living trust provides for
investment management while you are living.
This relieves you of any concerns should you
become ill or simply decide you no longer
want this responsibility.
A trust also determines how assets are
distributed after your death. Although a
will determines how your assets will be
disbursed, it offers no management services
during your lifetime.
Unlike a will, assets in a revocable living trust
do not go through probate, saving both time
and money. At the time you establish a trust,
the assets are transferred to the trustee.
Technically, your trust owns those assets.
Therefore, at your death, nothing in your
trust needs to be probated.
Normally a will requires probate. Probate
can be expensive, due to legal and executor
fees, which are paid by the estate. Generally,
probate delays the distribution of your
resources, sometimes two years or longer.

Can I avoid probate by putting all
assets into joint ownership?
No. Joint ownership only postpones
probate. When one person dies, the
other becomes the sole owner. And when
the second person dies, or if both die
simultaneously, the property must go
through probate before any distribution can
be made.

Why should I consider naming
the Billy Graham Evangelistic
Association as a beneficiary?
By naming BGEA as a beneficiary, your
remaining assets will enable people around
the world to hear the Good News and give
them an opportunity to make a decision
for eternity.
If you wish to include BGEA in your
revocable living trust, you may use the
following information to identify our
worldwide ministry of evangelism:
Billy Graham Evangelistic Association
1 Billy Graham Parkway
Charlotte, NC 28201-0001
BGEA is a nonprofit corporation and is
qualified for tax exemption under Section
501(c)(3) of the Internal Revenue Code.
BGEA’s tax identification number is
45-2588350.

Does a revocable living trust exempt
me from paying taxes?
You will be taxed on any income and capital
gains from the revocable living trust as

if you held the assets directly. Because
you control the assets, a revocable living
trust does not reduce income taxes. Any
charitable contributions made from your
trust, however, will reduce your federal
estate tax. In addition, placing appreciated
assets in your trust may have capital gains
tax consequences when the assets are sold.

Can I modify my trust if
my circumstances change?
Yes. You can adjust the provisions of your
trust according to your personal situation.
You can also put additional assets in your
trust at any time. Simply contact your
trustee and he or she will ensure that your
revisions are made.

What happens if I am unable to
manage my finances?
If for any reason you are not able to
manage your finances, the trustee may
apply the income and, if necessary, the
principal of the trust to pay your expenses.

How do I set up a
revocable living trust?
To set up a revocable living trust, simply
follow these three important steps:
•

Determine how you want your assets
distributed at the time of your death.

•

Decide who will be your trustee(s) and,
if you desire, your beneficiaries.

•

Select an attorney to draft the
trust document.

If you desire, our representative will
explain how you can name BGEA as
a beneficiary.

The decision is yours.
As stewards of God’s resources, we
all have to make decisions about the
wise use of the blessings He has given
us. A revocable living trust may be the
appropriate plan to help meet your
financial needs and—by naming BGEA
as a beneficiary—bring a message of
hope to those who are in desperate need
of Jesus Christ. If you have any questions
about how you can invest in the ministry
of BGEA through a revocable living trust,
call us at 1-877-247-2426.

The purpose of this publication is to provide information
of a general nature only. For specific legal advice and
assistance, you should contact your own attorney.

Billy Graham Evangelistic Association (BGEA) is audited annually by an
independent public accounting firm. Descriptions of BGEA’s programs and
activities, and its audited financial statement, are available upon request.
Contributions are solicited with the understanding that BGEA has complete
control over the use of all donated funds.
REGISTRATION WITH A STATE DOES NOT IMPLY ENDORSEMENT, APPROVAL
OR RECOMMENDATION BY SUCH STATE. For Virginia residents, a financial
statement is available upon request from the State Division of Consumer
Affairs in the Department of Agriculture and Consumer Services. West Virginia
residents may obtain information by writing the Secretary of State, the State
Capitol, Charleston, WV 25305.
All gifts are tax-deductible to the full extent allowed by law. Our Board-approved
policy is that all gifts designated for a specific project be applied to the project,
with up to 10 percent used for administrative and fund-raising expenses.
Occasionally we receive more contributions for a given project than
can be wisely applied to that project. When that happens, we use these
funds to meet a similar pressing need. We do not provide goods or
services in consideration for contributions. BGEA is a charter member
of the Evangelical Council for Financial Accountability (ECFA).

